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San Marcos Consolidated Independent 
School District: 
Case Study & Transaction Results

$150,590,000 Unlimited Tax School 
Building Bonds, Series 2023



✓ On August 1, 2023, Cabrera served as Senior Manager on 
the $150,590,000 Unlimited Tax School Building Bonds, 
Series 2023 for San Marcos CISD

✓ The week of pricing, the market had its busiest week of 
the year with over $11 billion in the negotiated market, 
over $3 billion of that being Texas ISD’s and over $4 
billion total in Texas paper. 

✓ The week before pricing, AAA MMD weakness began and 
continued into the week of pricing. Treasuries weakened 
up to 10bps the day of pricing, causing all Texas deals 
pricing Tuesday 8/1 to struggle, 
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